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RESIDENTIAL & COMMERCIAL CONSTRUCTION




2728 Crestview St.

New Orleans, LA  70062

Payment Schedule:

The Owner hereby agrees to pay the Contractor, for the aforesaid materials and labor, the sum of $130,000.00 in the following manner:
	  $2,500.00
	Earnest money at signing to Bayou Contracting

	$20,000.00
	At Notice to Proceed for Elevation work

	$13,000.00
	Upon completion of elevation work

	$17,500.00
	Stage 1 on 1st day due when: 

· Interior demolition complete

· Start of framing

	$17,500.00
	Stage 2 due when:

· Finish of framing, prior to start of plumbing rough-in, HVAC rough-in, electrical service upgrade, electrical rough-in and cabinetry measurement/order

	$14,000.00
	Stage 3 due when:

· Prior to start of sheet rock, trim carpentry and tile order

	$14,000.00
	Stage 4 due when:

· Prior to start of painting, tile installation and carpet order

	$14,000.00
	Stage 5 due when:
· Prior to start of cabinetry delivery / installation 

	$12,650.00
	Stage 6 due when:
· Prior to start of countertop installation, plumbing, HVAC, electrical, low voltage trim out, painting touch up

	  $2,910.00
	Upon Substantial completion

	  $1,940.00 
	Upon Completion


Substantial Completion time Planned for 90 days, with final completion expected within 10 days subsequent.

IN WITNESS WHEREOF, the parties hereto set their hands and seals the day and year written above.

By: ______________________________
By: ________________________________
       
XXX XXXXXX (Owner)



Bayou Contracting, LLC. (Contactor)
*** Modified pay schedule proposed 12/22/2008. Supercedes pay schedule above. Time of completion of 90 days + 10 days for punch lists remains in effect and is confirmed.
Payment Schedule:   The Owner hereby agrees to pay the Contractor, for the aforesaid materials and labor, the sum of $94,500.00 in the following manner:
	  n/a
	Earnest money at signing to Bayou Contracting

	  n/a
	On Notice to Proceed Date – Start of Work

	· n/a

· $1,500.00
· $9,070.00
· $3,750.00
	Stage 1: 

· Start of Demolition / drywall prep

· Prior to Start of Framing

· Completion of Framing

· Completion of Roofing

	· $2,000.00

· $4,000.00

· $4,500.00

· $5,000.00
	Stage 2:

· Prior to Start of Exterior Doors

· Prior to Start of Electrical rough-in

· Prior to Start of Plumbing rough-in

· Prior to Start of HVAC rough-in

	· $3,750.00

· $1,500.00

· $3,000.00

· $3,500.00

· $3,000.00
	Stage 3:

· Completion of Garage slab pour

· Completion of Exterior Doors (Gar)

· Completion of Electrical rough-in

· Completion of Plumbing rough-in

· Completion of HVAC rough-in

	· $3,500.00

· $1,250.00

· $2,500.00

· $4,000.00

· $2,500.00

· $1,500.00

· $1,500.00

· $1,250.00

· $3,875.00
	Stage 4:

· Start of Exterior Siding repairs

· Start of Exterior painting

· Prior to Start of Insulation

· Prior to Start of Drywall

· Prior to Start of Windows

· Prior to Start of Interior Doors

· Completion of Windows

· Completion of Insulation

· Completion of Drywall

	·    $750.00

· $3,375.00

· $2,000.00

· $1,125.00

· $4,125.00

· $4,000.00
	Stage 5:

· Completion of Interior Doors

· Completion of Exterior Siding

· Prior to Start of Interior Painting

· Completion of Interior Painting

· Prior to Start of Cabinets/Counters

· Prior to Start of Flooring

	· $3,440.00

· $4,125.00

· $2,000.00

·    $440.00

· $1.300.00

·    $250.00

· $1,125.00
	Stage 6:

· Completion of Flooring

· Completion of Cabinets / Counters

· Prior to Start of Base and Trim

· Completion of Electrical Trimout

· Completion of Plumbing Trimout

· Completion of HVAC Trimout

· Completion of Base and Trim


By: ______________________________
By: ________________________________
       
XXX XXXXXX (Owner)



Bayou Contracting, LLC. (Contactor)

**************************************
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